JPMORGAN SECURITIES LENDING LITIGATION ADMINISTRATOR
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IMPORTANT LEGAL NOTICE

‘ ‘"m Hl‘l H"l ”m ||||‘ |‘”| |HH ||||‘ ‘l”l ‘l” ‘||| - 000
* 1 2 3 4 5 6 7 8 9 =%

NAME
ADDRESS
CITY STATE ZIP CODE

UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

BOARD OF TRUSTEES OF THE AFTRA RETIREMENT FUND, in
its capacity as a fiduciary of the AFTRA Retirement Fund,
individually and on behalf of all others similarly situated,
Plaintiff,
V.
JPMORGAN CHASE BANK, N.A,,

Defendant.

BOARD OF TRUSTEES OF THE IMPERIAL COUNTY EMPLOYEES’
RETIREMENT SYSTEM, in its capacity as a fiduciary of the
Imperial County Employees’ Retirement System, individually
and on behalf of all others similarly situated,
Plaintiff,
V.
JPMORGAN CHASE BANK, N.A.,

Defendant.

THE INVESTMENT COMMITTEE OF THE MANHATTAN AND
BRONX SURFACE TRANSIT OPERATING AUTHORITY PENSION
PLAN, in its capacity as a fiduciary of the MaBSTOA Pension
Plan, individually and on behalf of all others similarly situated,
Plaintiff,
V.
JPMORGAN CHASE BANK, N.A,,

Defendant.

Consolidated as
Civil Action No. 09-00686 (SAS) (DF)

Judge Shira A. Scheindlin

NOTICE OF PENDENCY OF CLASS ACTION

TO ALL MEMBERS OF THE FOLLOWING CLASS:

All plans and entities for which JPMorgan Chase Bank, N.A., pursuant to a securities lending agreement, invested cash collateral,
either directly or through a collective investment vehicle, in one or more debt securities of Sigma Finance, Inc. and continued to

hold those debt securities as of the close of business on September 30, 2008.

This Class includes only those investors who held Sigma medium-term notes that were purchased in June 2007 and had a maturity

date of June 2009.



PLEASE READ THIS NOTICE CAREFULLY. A FEDERAL COURT AUTHORIZED THIS NOTICE.
THIS IS NOT A SOLICITATION. YOU HAVE NOT BEEN SUED.

This Notice is to inform you that a class has been certified in a lawsuit against JPMorgan Chase Bank, N.A. (“JPMorgan”) alleging
breaches of fiduciary duties under the Employee Retirement Income Security Act of 1974 (“ERISA”) and breaches of fiduciary duty
and breach of contract under New York state law (“Class Action”). If you fit into the class definition defined ABOVE, you will be
deemed part of the Class.

This Notice is to inform you of the nature of the Class Action and of your rights in connection with it. You should read the entire
Notice carefully because your legal rights are affected whether you act or not. The United States District Court for the Southern
District of New York has authorized this Notice, but it is not an expression of an opinion by the Court as to the merits of any of the
claims or defenses asserted by either side in the Class Action.

Further information regarding the Class Action and this Notice may be obtained by: contacting Class Counsel at the contact
information listed below; visiting the Internet website created and maintained by Class Counsel and dedicated to the litigation —
www.jpmorgansecuritieslendinglitigation.com; or calling the following toll-free number (866) 591-7247.

BASIC INFORMATION

‘1. Why did I receive this notice package? ‘

You received this Notice because a review of JPMorgan’s records indicates that you are a plan or entity, or represent a plan or entity,
for which JPMorgan, pursuant to a securities lending agreement, purchased medium-term notes issued by Sigma Finance, Inc. that
were scheduled to mature in June 2009. The Court caused this Notice to be sent to you because, if you fall within that group, you
have a right to know about the pending Class Action.

This Notice explains the litigation and your legal rights. The Court in charge of the case is the United States District Court for the
Southern District of New York, and the case is known as Board of Trustees of the AFTRA Retirement Fund, et al. v. JPMorgan
Chase Bank, N.A., No. 09-CV-00686. The fiduciaries of the plans and entities who sued are called Named Plaintiffs — they are the
Board of Trustees of the AFTRA Retirement Fund, the Board of Trustees of the Imperial County Employees’ Retirement System and
the Investment Committee of the Manhattan and Bronx Surface Transit Operating Authority Pension Plan. The individual lawsuits
filed by the Named Plaintiffs were consolidated by the Court under the case name above. JPMorgan — the bank the Named
Plaintiffs sued — is called the Defendant. Additionally, you might have relevant information with regard to the Class Action. If so,
please contact Class Counsel at the address and numbers designated in the section below.

‘2. How do I obtain more information?

You may call or address written questions to any of the attorneys listed below:

Joseph H. Meltzer, Esq.

Peter H. LeVan, Esq.

Shannon O. Lack, Esq.

Barroway Topaz Kessler Meltzer & Check, LLP
280 King of Prussia Road

Radnor, PA 19087

Telephone: (610) 667-7706

Facsimile: (610) 667-7056

www.btkmc.com

Please do not contact the Court. Any questions regarding the Class Action or this Notice should be directed to Class Counsel.

‘3. What is this lawsuit about?

The lawsuits allege that JPMorgan breached (i) its fiduciary duty to prudently manage the assets of its securities lending clients and
(i) its fiduciary duty of loyalty, which encompasses the obligation to avoid conflicts of interest. The lawsuits brought by plans or
entities not covered by ERISA also allege that JPMorgan committed a breach of the securities lending agreement and is liable for
damages resulting from the breach.



More specifically, the lawsuits allege that each of the Named Plaintiffs entered into securities lending agreements with JPMorgan.
Pursuant to such agreements, JPMorgan loaned the plans’ securities to third party borrowers in return for cash collateral.
According to the allegations in the Named Plaintiffs’ Complaints, JPMorgan acted imprudently by investing $490 million of
securities lending collateral on behalf of members of the Class in medium-term notes (“MTNs”) issued by Sigma Finance, Inc.
(“Sigma”) that had a maturity date of June 2009, and by failing subsequently to sell the MTNs. Plaintiffs allege that the Sigma
MTNs were secured by a “floating lien” on Sigma’s assets, which was subject to subordination by the lien interests of repurchase
(“repo”) financing counterparties to Sigma. The complaints further allege that JPMorgan placed itself in a position of conflict with
its securities lending clients by providing repo financing to Sigma and, to secure repayment of such financing and subject to the
terms of the repo financing agreements, took title to assets of Sigma that otherwise were available to secure the Sigma MTNs.
Finally, the Named Plaintiffs allege that JPMorgan’s alleged breaches of fiduciary duty caused losses to members of the Class when,
in late September 2008, JPMorgan declared default of its repo agreements with Sigma and Sigma thereafter entered receivership.

JPMorgan has denied all of Plaintiffs’ allegations of wrongdoing and has asserted certain affirmative defenses. Specifically,
JPMorgan contends that it acted prudently in purchasing and holding the Sigma MTNs and recommending that its securities
lending clients hold them rather than sell them at a price JPMorgan believed would likely be less than their intrinsic value.
JPMorgan further contends that it did not violate any duty of loyalty owed to members of the Class or place itself in a position of
conflict of interest by providing repo financing to Sigma or otherwise. Accordingly, JPMorgan maintains that it is not liable to the
Class or any of its members.

The Court has made no determination with respect to any of the parties’ claims or defenses.

This Notice is given to you because a review of JPMorgan’s records indicates that you are 2 member of the Class whose rights may
be affected by the Class Action. This Notice is intended merely to advise you of the pendency of the Class Action and of your rights
with respect to the Class Action.

4. Why is this a class action?

In a class action, one or more persons called class representatives sue on behalf of persons who have similar claims. All of these
people who have similar claims collectively make up the “Class” and are referred to individually as “Class Members.” One lawsuit
before one judge resolves the issues and claims for all Class Members together regardless of the outcome — favorable or
unfavorable. Because Named Plaintiffs believe that the wrongful conduct alleged by the Named Plaintiffs in this case affected a
large number of participants in JPMorgan’s securities lending program in a highly similar way, the Named Plaintiffs filed this case as a
class action. On August 4, 2010, the Court certified the class as proposed and appointed Barroway Topaz Kessler Meltzer & Check, LLP
as Class Counsel.

5. Are filed papers in this lawsuit available?

This Notice does not fully describe all of the claims, contentions and defenses of the parties. The pleadings and other papers filed
in the Class Action are available for inspection, during business hours, at the Office of the Clerk of the Court, United States District
Court for the Southern District of New York. The title of this case is Board of Trustees of the AFTRA Retirement Fund, et al. v.
JPMorgan Chase Bank, N.A. and the case number is 1:09-CV-00686. In addition, you may obtain a copy of the complaints by
contacting Class Counsel, whose names, addresses, and telephone numbers are listed above.

‘6. I am still not sure if I am included.

As noted above, the Court has certified a class of plans or entities that participated in JPMorgan’s securities lending program and on
whose behalf JPMorgan purchased and held Sigma MTNs maturing in June 2009 and everyone who fits the following description is
a Class Member:

All plans and entities for which JPMorgan Chase Bank, N.A., pursuant to a securities lending agreement, invested
cash collateral, either directly or through a collective investment vehicle, in one or more debt securities of Sigma
Finance, Inc. and continued to hold those debt securities as of the close of business on September 30, 2008.

This Class includes only those investors who held Sigma medium-term notes that were purchased in June 2007 and had a maturity
date of June 2009.

If you are still not sure whether you are included in the Class, you may ask for help. Please call any of the attorneys listed above or
call the JPMorgan Securities Litigation Helpline at (866) 591-7247. The JPMorgan Securities Litigation Helpline is operated by Class
Counsel and is not affiliated with JPMorgan.



7. Can I exclude myself from the Class?

If you wish to remain a Class Member, you are not required to do anything at this time. You will be deemed a member of the Class
and will be bound by any judgment in the Class Action, whether it is favorable or unfavorable. If there is a recovery, you may be
entitled to a share in the proceeds, less such costs, expenses, Named Plaintiff case contribution awards and attorneys’ fees as the
Court may allow out of any such recovery. If the Defendant prevails in the Class Action, you may not pursue a lawsuit on your own
with regard to any of the issues decided in the Class Action. In the event a settlement is negotiated regarding the Class Action, you
will be given an opportunity to object to the settlement and ask the Court not to approve the settlement or certain parts of the settlement.

If you wish, you may request that you be excluded from the Class and from the case. This is sometimes referred to as “opting-out”
of the class. Because this Class Action was certified under Federal Rule of Civil Procedure 23(b) (3) as an “opt-out” class action,
you have the right to exclude yourself from the Class. If you request exclusion, you will not be part of the case. This means that if
there is a settlement, or if the Court awards money damages to the Class Members, you will not be entitled to share in the proceeds.
You will also not be bound by any judgment in the Class Action, and you would retain the right to file your own lawsuit. In the
event you wish to exclude yourself from the Class, you must make a request in writing. In order to be valid, each such request for
exclusion must set forth the name and address of the plan or entity requesting exclusion, must state that such plan or entity
requests exclusion from the Class, and must be signed by a representative of the plan or entity. Requests for Exclusion must be
mailed to the Notice Administrator at:

JPMorgan Securities Lending Litigation Administrator
¢/o0 Rust Consulting, Inc.
PO. Box 22
Minneapolis, MN 55440-0022

To be effective, your Request for Exclusion must be postmarked no later than November 5, 2010. If you do not request exclusion
from the class by November 5, 2010, you will be considered a Class Member and you will be bound by any final judgment or
settlement in this Class Action. Do not request exclusion if you wish to participate in this Action as a Class Member.

THE LAWSUIT

8. What has happened so far in the case?

After the Class Action was filed, Defendant answered the Named Plaintiffs’ complaints, denying all allegations of wrongdoing
asserted against them and asserting affirmative defenses. Thereafter, the parties engaged in extensive discovery, which included the
review and analysis of numerous documents, the taking of a substantial number of depositions, and the exchange of expert reports.
On August 4, 2010, the Court certified the class as proposed and appointed Barroway Topaz Kessler Meltzer & Check, LLP as Class Counsel.
The Court has not made any finding that JPMorgan engaged in any wrongful conduct or violated any law or regulation.

THE LAWYERS REPRESENTING YOU

‘9. Do I have a lawyer in this case?

As stated above, the Court appointed the law firm of Barroway Topaz Kessler Meltzer & Check, LLP as Class Counsel to represent you
and other Class Members. You will not be personally charged for these lawyers. Any fees or costs, if any, ultimately allowed by the
Court to Class Counsel will be paid out of any recovery in the Class Action.

HOW MAY I HELP?

This Notice summarizes the pending lawsuit. Even though the lawyers representing you have been able to gather a substantial
amount of relevant information, you may have in your possession documents or information that will be beneficial in the lawsuit.
If you have any information or documents regarding your participation in JPMorgan’s securities lending program that relate to the
allegations raised by the Named Plaintiffs summarized above and detailed in available Court documents, please contact any of the
attorneys listed above.

REMEMBER, PLEASE DO NOT CONTACT THE COURT. ANY QUESTIONS REGARDING THE CLASS ACTION OR THIS
NOTICE SHOULD BE DIRECTED TO CLASS COUNSEL.

DATE: September 22, 2010




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


